LINDSELL ENTERPRISES
LIMITED
registered in Nicosia, Republic of
Cypras s+, <
2 - 4 Arch. Makarios TIT Ave.
Reg. No HE 84892

POWER OF ATTORNEY

We Lindsell Enterprises Ltd. a
Company seated in Nicosia, Cyprus, 2-
4 Arch. Makarios III Ave., Company
reg.No HE 84892 being a shareholder
with 135 662(one hundred thirty five
thousand and six hundred and sixty
two) non printed voting shares, issue
BG11BADOATI1 with a face value of
I BGN each in “Balgarska Zahar” Plc,
City of Dolna Mitropolia, represented
under the Act of the Company by the
Directors as shown bellow and on the
ground of Art. 226 of The Trade Act
and Art. 116 of The Public offering of
Securities Act and exclusively in
pursuance of our free will:

AUTHORIZE

Mr. Viadimir Ivanov Moskev EGN
3412156267, residing in Sofia, H.E.
“Krasno selo” bl. 195 entr.”C”, ID No
640928577, issued on 09.09.2010, by
the Ministry of interior - Sofia to
represent Lindsell Enterprizes Ltd. at
the annual General meeting of the
shareholders of “Balgarska Zahar”
PLC, Dolna Mitropolia, scheduled for
June 1%, 2012 at 11.00 AM in Dolna
Mitropolia, 1 “Zavodska”™ Str. and on
the grounds of Art. 116 par. (2) of The
Public offering of Securities Act to
vote with the whole number of the
Company’s shares entirely at his own
discretion, as well as to make
proposals for the resolutions on all
items of the Agenda, as follows:

1.Resolution on the Report of the
Managing Board for the activity of the
Company during the year 2011;
Proposed resolution: The General
meeting approves the Report for the

JUHJCEJ] EHTHPIIPAVICH3 JIT/.

Peructpupano 8 Huxosus,
Penybanka Kunwp,
bya. “Apx. Makapmnoc III” No 2-4

| Per, No HE 84892

HBJIHOMOIIHO

Hue Jluuacen Entspnpaiizue JIta., cne
cenanume B Huxosus, Penybamka Kumsp,
Oyn. “Apxuenuckon Makapuoc III” Ne 2-4,
per. No HE 84892, B kauecTtBoTO CH Ha
aKuuoHep,  mputexkapawl 135662  (cro
TPUOACCET W NE€T XWUISAOW  [UECTCTOTHH
IIECASCET U /1Be) OE3HANUYHU aKiuK ¢ 1paBo
Ha riac, emucus BGI1IBADOATIIL, c
HOMHHAIHA CTOMHOCT OT no | (eawH) aB. or
Karnutana Ha “BBJTAPCKA 3AXAP” A,
rp. oana Murponoans, ype3 nocoyeHHTe
No-J01Y [IUPEKTOPH, [gelcTByBamlH B
ChOTBETCTBHE € YYpeqHTEJHHS] AKT Ha
APY:KEeCTBOTO, HA OCHOBaHHe Wi 226 ot
Toprosekus 3aKkoH BLB Bpb3Ka ¢ wi. 116
OT 3aKoHa 32 Ny0JAHYHO npegJarame Ha
HEeHHH KHHKA H H3UH/10 M0 HAlllE JKeJAHue:

VIIBJIHOMOIIABAME

I'-a Baagumup Hpanos Mocxos, ETH
5412156267, xusym B rp. Codus, Kk
“Kpacuo cemo”™ 6a. 195 Bx. “B”, mk. Ne
640928577 wusn. Ha 09.09.2010 r. ot MBP —
Codus  ma  mpepcraBmsea  JImmHjcen
Entbpnpaiicus Jlta. wa pemoBHO  06wio
ce0paHne Ha akuuoHepute Ha “Briarapcka
saxap” AJl, rp. HonHa Mutpononus, Koeto
e ce npoeefe Ha 01 rormn 2012 rog. ot 11.00
4. B Tp. Honra Mutpononus, yiu. “3asoacka”
Ne 1 1 na ocHoBanue . 116 an. 2 ot 3TITILK
Jla TaCyBa ¢ BCHUYKHU MPHTEKABAHM OT HAC
AKOHH HM3HAJI0 [0 CBOA COOCTBEHA
IpenenKa, KAKTC H [Ja  [paBsu
NPeToKeHNs 32 PeLIeHHS 10 BEIIPOCUTE OT
JHEBHUS Pejl, KaKTO CleBa:

1. [Ipuemane na otyera Ha YC 3a feiino Pf“
Ha npyxecrsoto npes 2011 r.; pr

pewenre — OC npuema oTyera 3a je,
Ha apyxectBoTo npe3 2011 r.;




Company activity during the year 2011
2. Resolution on the Annual financial
report for the year 2011, as well as the
report of the auditors; Proposed
resolution:  The General meeting
approves the Annual financial report
for the year 2011 and the report of the
auditors;

3. Report of the Director for investors
relations. Proposed resolution: The
General meeting approves the report of
the Director for investors relations:

4. Resolution for Liability discharge of
the members of the Management and
Supervisory Board of the Company for
their activity during year 2011:
Proposed resolution: The General
meeting approves liability discharge of
the members of the Management and
Supervisory Board of the Company for
their activity during year 2011.

5. Resolution for the appointment of the
Auditors for the year 2012; Proposed
resolution:  The General meeting
appoints as auditor of “Bulgarska
zahar” AD for the financial 2012 SOP
“Oditory and Co.” OOD, reg. No 1i1
of IDEA with the Auditor Nikolai
Nikolov.

6. Others.

Way of voting:
All items of the agenda the authorized
has the right of sole decision whether
and how to vote.

The proxy herein covers all maters
included on the agenda in pursuance of
Art. 231 par.l of the Trade act in
Bulgaria and not listed in the initial
.| announcement as per Art. 223 of Trade
Act. In the cases of Art. 231 par.1 the
proxy holder has the right to vote
according to his sole discretion.

This proxy remains valid when the
General Meeting is postponed because
of lack of quorum.

To empower any third party with any
rights under this proxy will be
considered null and void.

2. [TpuemaHe Ha roguuIHua GUHAHCOB OTYET
Ha Opy:xecTBOTO 3a 2011 r. w goknama Ha
excnepT-cueToBoAUTENA; [TpoeKkT 3a pelnenue
— OC npuema rofdiHug GUHAHCOB OTHET 3a

2011 rom. w fJokmajga Ha  eKCHepT-
CUETOBOAUTEJIS;
3. OT4er Ha JUpeKTOpa 3a BpPB3KU C

uHBecTHTOpUTE; [IpoekT 3a pemenne — OC
npueMa OT4eTa Ha AMPEKTOpa 3a BPB3KU C
HHBECTHTOPHTE.

4. OcpoOoxpmaBaHe  OT  OTrOBOPHOCT
YIIEHOBETE HA Ynpapurenuus u Hanzopuus
CBBET Ha JIPY/KECTBOTO 3a AEHHOCTTA MM Mpe3
2011 rog. Ilpoekt 3a pewenne — OC
0cB0O0IKIaBA OT OTFOBOPHOCT W/IEHOBETE HA
Ynpaputenuuss u  HanzopHus cbBeT Ha
APYKECTBOTO 3a JelHocTTa MM mpe3 2011
rof.

5. Wsbop wa onutop 32 2012 rox.; IMpoexr 3a
peurerne — OC usbupa 3a omurop Ha
“brarapcka 3axap” Al sa ¢unacopaTa 2012
r. COII “Oputopu u Ko.” OO —rp. Pyce,
per. Ne 111 ma MJEC, ¢ oagutop Huxonaii
Hukonog;

6. Paznu;

Haupn #a raacysane:

[To BecwukM TOYKH OT JHEBHHI pEn,
YITBJIHOMOLUEHHAT HMa IpaBo Ha IpeleHKa
Jalli | 110 KaKbB HA4MH Ja riacysa.

YibiHoMomAaBaneTo obxBaima
BBLIIPOCH, KOHTO €A BKJIIOYEHH B JHEBHHSHA
pel mpH ycaoBHsATa Ha 4a. 231, an.l ot
Teproeeknst 3axon Ha Bharapus, n He ca
CHOOIEHH WIH 00HAPOABAHH CLOOPA3HO
4. 223 or T3. B ciryqanTe na w1, 231 an. 1,
I'bTHOMOIIHHKBLT HMA NMPAaBoO HA coOCTBEeHA
HpeneHKa, JaI¥ Ja IJIacyBa H [0 KAKLB
HAYHH.

ITHIHOMOIUHOTO BakKH ¥ B Cay4ail Ha

oTJaraHe Ha obumoTro cnGpanme Ha
AKIHOHEPHTS HOPA/IM JIMIICA HA KBOPYM,.
IpeynsagomomananeTo : c

H30pOeHHTE 110-TOPE IPABA € HUIIOKH




| Date April 257, 2012

(Sgd) Kiriaki Leonidou Christoforou
Director /

; Sons LLC,
JFErsons signing

authorized to do so pursuant to the
Articles of Association of the Company
and Cyprus Law.

Antis Triantafyllides ons LLG

L GLORIA'S. SAWIDOU

certifying officer, hereby confirm that
the persons signing the present Power
of Attorney, and the person signing the
confirmation above, are personally
known to me and have signed same in

‘ Hata — 25 anpun 2012 r,

ITopnuc: ..... ‘gl ..................

Kupunakn Jeonuay Xpucrodopy
Hupexrep <

----------------------

y huwimc
SRS Tsigm:aa;imoiz
OAILLCEe 4
nuara MOATIHCANH HaCTOAIIETO
[IbNHOMOIIHO Cca HAaMTeXKHO OBIACTEHH na
HampaBAT  TOBA B  CHOTBETCTBUE  C

Az :
YAOCTOBEPABAIL CIYAKUTEN, C HACTOSIIETO
NMOTBBPKNABaM, Y€ JMI@aTa, NOAIHUCAIH
HacToAmeTo  ITeAHOMOIIHO W JIALaTa,
MOMMUCANM MOTBBPKAEHUETO MO-TOpPe ca MH
JMYHO ITO3HATH W HOAINKCAXa ChIIOTO B MOE
NIPHUCHCTBHE.




Signed and sealed this day ;ﬂ iy Dresence
by..¥ (’“j%%f A JZM
A L2?

T LY
who isfare personally known i i
io me. In test
whereof | have _2_?_9@ set my 2nd and omginayi

sea-[ thlsé{_zrlgfﬂ i) 2{1}/{2’

h
4

GLORIA S. SAVVIDOU
CERTIFYING OFFICER, NICOSIA - CYPRUS
3 LIASIDOU STR, STROVOLOS, TEL.: 99564081

This is to certify that the signature appeges aboxre.fove;g#ia iy :
signature of Mr ... 2455 DDAl Fatliss

a Certifying Officer of Nicosia, appointad by the Council of Ministers

of the Repubiic of Cyprus under the Certifying Officers Law Cap 3¢

to certify signatures and seals, and that the seal opposite the sait
signature is that of the Gartilying officer of Micosia. The District Officer
certifies only the signature and the seal of } rifying Officer anc:
agsumes no responsibility for the this document
Micosia - Gyprus :

g MAY 2012,

wErict Officer Micosia

.
APOSTILLE
{Convention de La Haye du 5 Octobre 1961)
1. Country CYPRUS nMCOS PAPADOPOULDS
This is public document
R R [ o R S B B P e e R e R A
3. acting in the capacity of District Officer
4. bears the seal / stamp of the District Officer
Certified

Ministry of Justice and Public Orde®




r. Ne 002 Ha
OT. Ha oduumaneH

Ha 28.05.2012 r., ANBEHA HAYMOBA, HoTapuyc B paitoH PC CODUS ¢
HOTapuanHaTa Kamapa, yAOoCTOBEPABaM BEPHOCTTa Ha TO3W Npenuc, cH
(4acTeH) JOKYMEHT NpeacTaBeH MU OT:

BIIAOUMKUP MBAHOB MOCKOB, ALPEC: CO®UA - MNMpuHocuT
KaTo B NbpBoobpasa HAMaLLe 3a4epkBaHus, npvbasku, nonpaeky n Apyru ocobeHoCcTy.
Per. Ne 1264

HoTapuyc:




